Housing Supply Overview

Richmond Metro

CVRYMLS

June 2026

U.S. pending home sales increased for the fourth consecutive month, rising 3.8%,
according to the National Association of REALTORS®. Contract signings were up
4.8% from a year earlier. Sales advanced across all four regions month-over-month
and year-over-year, reflecting continued buyer activity as consumers adjust to elevated
mortgage rates. For the 12-month period spanning July 2025 through June 2026,
Pending sales in the Richmond Metro area region were up 4.3 percent overall. The
price range with the largest gain in sales was the $500,000 and Above range, where
they increased 8.8 percent.

The overall Median Sales Price was up 0.7 percent to $420,000. The property type with
the largest price gain was the Single Family segment, where prices increased 2.2
percent to $439,564. The price range that tended to sell the quickest was the $249,000
and Below range at 26 days; the price range that tended to sell the slowest was the
$500,000 and Above range at 30 days.

Market-wide, inventory levels were down 11.2 percent. The property type with the
smallest decline was the Condo/Town segment, where they decreased 7.6 percent.
That amounts to 1.6 months supply for Single-Family homes and 2.6 months supply for
Townhouse/Condo.

Quick Facts

+ 8.8% + 5.6% + 8.5%

Price Range With
Strongest Pending Sales:

$500,000 and Above

Property Type With
Strongest Pending Sales:

Home Size With Strongest
Pending Sales:

3 Bedrooms Condo/Town

This report covers residential real estate activity in Chesterfield, Hanover, Henrico,
and Richmond City. Percent changes are calculated using rounded figures.
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New Listings CVRYMLS

A count of the properties that have been newly listed on the market in a given month.

Based on a rolling 12-month calculation. Richmond Metro

By Price Range m06-2025 m06-2026 By Bedroom m06-2025  m06-2026
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-0.7% -0.5% + 6.6% +4.9% -6.3% +2.4% +7.2% +0.1%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 1,235 1,226 -0.7% 863 863 0.0% 372 363 -2.4%
$250,000 to $349,999 3,828 3,809 -0.5% 2,721 2,672 -1.8% 1,107 1,137 +2.7%
$350,000 to $499,999 6,024 6,422 +6.6% 4,552 4,609 +1.3% 1,469 1,810 +23.2%
$500,000 and Above 7,695 8,074 +4.9% 6,452 6,846 +6.1% 1,240 1,220 -1.6%
All Price Ranges 16,748 17,319 +3.4% 13,034 13,320 +2.2% 3,710 3,991 +7.6%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 207 194 -6.3% 18 8 - 55.6% 189 186 -1.6%
2 Bedrooms 1,694 1,735 +2.4% 679 717 +5.6% 1,015 1,018 +0.3%
3 Bedrooms 7,509 8,046 +7.2% 5,421 5,704 +5.2% 2,084 2,334 +12.0%
4 Bedrooms or More 7,338 7,344 +0.1% 6,916 6,891 -0.4% 422 453 +7.3%
All Bedroom Ranges 16,748 17,319 +3.4% 13,034 13,320 +2.2% 3,710 3,991 +7.6%
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Pending Sales CVRYMLS

A count of the properties on which offers have been accepted in a given month.

Based on a rolling 12-month calculation. Richmond Metro
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-6.7% -1.6% +7.8% + 8.8% | -3.5% | +1.9% +5.6% +3.7%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 1,260 1,175 -6.7% 927 856 -7.7% 333 319 -4.2%
$250,000 to $349,999 3,115 3,066 -1.6% 2,314 2,229 -3.7% 801 837 +4.5%
$350,000 to $499,999 4,783 5,158 +7.8% 3,730 3,898 +4.5% 1,052 1,259 +19.7%
$500,000 and Above 5,705 6,207 +8.8% 4,898 5,399 +10.2% 806 805 -0.1%
All Price Ranges 13,291 13,864 +4.3% 10,622 10,967 +3.2% 2,667 2,893 + 8.5%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 143 138 -3.5% 12 6 -50.0% 131 132 +0.8%
2 Bedrooms 1,330 1,355 +1.9% 570 589 +3.3% 760 766 +0.8%
3 Bedrooms 6,084 6,427 +5.6% 4,607 4,756 +3.2% 1,475 1,667 +13.0%
4 Bedrooms or More 5,734 5,944 +3.7% 5,433 5,616 +3.4% 301 328 +9.0%
All Bedroom Ranges 13,291 13,864 +4.3% 10,622 10,967 +3.2% 2,667 2,893 + 8.5%
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions,
in a given month. Based on a rolling 12-month median.
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Richmond Metro
By Property Type m06-2025 m06-2026

$420,000 $430,000 $439,564

$417,000

$377,750

$370,415

-2.0% 0.0% +1.3% +1.9% +0.7% +2.2% -1.9%
1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More All Properties Slngle Famlly Condo/Town
All Properties Single Family Condo/Town

By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less $255,000 $250,000 -2.0% $176,250 $170,000 -3.5% $255,000 $252,000 -1.2%
2 Bedrooms $300,000 $300,000 0.0% $273,000 $268,000 -1.8% $310,920 $315,000 +1.3%
3 Bedrooms $370,000 $374,950 +1.3% $360,000 $367,500 +2.1% $397,750 $385,000 -3.2%
4 Bedrooms or More $525,000 $535,000 +1.9% $525,000 $540,000 +2.9% $517,000 $457,265 -11.6%
All Bedroom Ranges $417,000 $420,000 +0.7% $430,000 $439,564 +2.2% $377,750 $370,415 -1.9%
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Days on Market Until Sale CVRYMLS

Average number of days between when a property is listed and when an offer is accepted, in a given month.

Based on a rolling 12-month average. Richmond Metro
By Price Range  =os-2025  m06-2026 By Bedroom m06-2025  m06-2026
32 33
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+ 23.8% +21.7% +7.4% -3.2% +3.1% + 28.0% +12.0% 0.0%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 21 26 +23.8% 20 25 +25.0% 24 28 +16.7%
$250,000 to $349,999 23 28 +21.7% 20 23 +15.0% 33 38 +15.2%
$350,000 to $499,999 27 29 +7.4% 23 24 +4.3% 39 47 +20.5%
$500,000 and Above 31 30 -3.2% 29 28 -3.4% 40 40 0.0%
All Price Ranges 27 29 +7.4% 25 25 0.0% 36 41 +13.9%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 32 33 +3.1% 31 15 -51.6% 33 34 +3.0%
2 Bedrooms 25 32 +28.0% 20 27 +35.0% 30 35 +16.7%
3 Bedrooms 25 28 +12.0% 21 24 +14.3% 38 42 +10.5%
4 Bedrooms or More 28 28 0.0% 28 27 -3.6% 40 50 +25.0%
All Bedroom Ranges 27 29 +7.4% 25 25 0.0% 36 41 +13.9%
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Percent of Original List Price Received CVRYMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties

sold, in a given month, not accounting for seller concessions. Based on a rolling 12-month average. Richmond Metro
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- 0.6% -0.7% - 0.8% -0.7% - 0.6% - 1.4% -0.8% - 0.4%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town
By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 100.3% 99.7% -0.6% 101.1% 100.4% -0.7% 98.7% 97.9% -0.8%
$250,000 to $349,999 99.9% 99.2% -0.7% 100.1% 99.4% -0.7% 99.3% 98.7% -0.6%
$350,000 to $499,999 99.8% 99.0% -0.8% 100.0% 99.5% -0.5% 99.2% 97.5% -1.7%
$500,000 and Above 100.7% 100.0% -0.7% 100.9% 100.3% - 0.6% 99.6% 98.3% -1.3%
All Price Ranges 100.3% 99.6% -0.7% 100.5% 99.9% - 0.6% 99.3% 98.2% -1.1%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 98.0% 97.4% -0.6% 95.9% 95.4% -0.5% 98.2% 97.5% -0.7%
2 Bedrooms 99.8% 98.4% -1.4% 100.8% 98.8% -2.0% 99.1% 98.1% -1.0%
3 Bedrooms 100.3% 99.5% -0.8% 100.6% 99.9% -0.7% 99.4% 98.3% -1.1%
4 Bedrooms or More 100.4% 100.0% -0.4% 100.4% 100.1% -0.3% 100.1% 98.1% -2.0%
All Bedroom Ranges 100.3% 99.6% -0.7% 100.5% 99.9% - 0.6% 99.3% 98.2% -1.1%
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Inventory of Homes for Sale CVRYMLS

The number of properties available for sale in active status at the end of a given month.
Based on one month of activity.

Richmond Metro

By Price Range  =os-2025  mos-2026 By Bedroom m06-2025  ®06-2026
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222
35 27
- 16.8% - 25.6% -11.0% -7.7% | -22.9% | - 1.4% -7.8% - 16.0%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 131 109 -16.8% 93 58 -37.6% 38 51 +34.2%
$250,000 to $349,999 434 323 -25.6% 234 188 -19.7% 200 135 -32.5%
$350,000 to $499,999 833 741 -11.0% 545 427 -21.7% 287 312 +8.7%
$500,000 and Above 1,228 1,133 -7.7% 979 912 -6.8% 249 218 -12.4%
All Price Ranges 2,293 2,036 -11.2% 1,625 1,417 -12.8% 667 616 -7.6%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 35 27 -22.9% 3 1 -66.7% 32 26 -18.8%
2 Bedrooms 222 219 -1.4% 69 70 +1.4% 153 149 -2.6%
3 Bedrooms 982 905 -7.8% 580 525 -9.5% 401 377 -6.0%
4 Bedrooms or More 1,054 885 -16.0% 973 821 -15.6% 81 64 -21.0%
All Bedroom Ranges 2,293 2,036 -11.2% 1,625 1,417 -12.8% 667 616 -7.6%
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Months Supply of Inventory CVRYMLS

The inventory of homes for sale at the end of the most recent month, based on one month of activity,
divided by the average monthly pending sales from the last 12 months. Rlchmond Metro

By Price Range m06-2025  m06-2026 By Bedroom m06-2025  m06-2026

2.6 29

-8.3% -23.5% -19.0% -15.4% -20.7% -5.0% -10.5% -18.2%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 1.2 1.1 -8.3% 1.2 0.8 -33.3% 1.4 1.9 +35.7%
$250,000 to $349,999 1.7 1.3 -23.5% 1.2 1.0 -16.7% 3.0 1.9 -36.7%
$350,000 to $499,999 2.1 1.7 -19.0% 1.8 1.3 -27.8% 3.3 3.0 -9.1%
$500,000 and Above 2.6 2.2 -15.4% 2.4 2.0 -16.7% 3.7 3.2 -13.5%
All Price Ranges 21 1.8 -14.3% 1.8 1.6 -11.1% 3.0 2.6 -13.3%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 29 23 -20.7% 23 0.8 -65.2% 29 2.4 -17.2%
2 Bedrooms 2.0 1.9 -5.0% 1.5 1.4 -6.7% 2.4 2.3 -4.2%
3 Bedrooms 1.9 1.7 -10.5% 1.5 1.3 -13.3% 3.3 2.7 -18.2%
4 Bedrooms or More 2.2 1.8 -18.2% 2.1 1.8 -14.3% 3.2 2.3 -28.1%
All Bedroom Ranges 21 1.8 -14.3% 1.8 1.6 -11.1% 3.0 2.6 -13.3%
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