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Housing Supply Overview

+ 10.5% + 5.4%U.S. sales of new-residential homes fell for the first time in three months, sliding 0.3% 
month-over-month to a seasonally adjusted annual rate of 662,000 units, according to 
the Census Bureau, as the previous month’s sales pace was revised up to 664,000 
units from 661,000 units. Despite the decline, new-home sales were up 5.9% 
compared to the same time last year. The median new-home sales price also softened, 
dropping 7.6% year-over-year to $400,500 as of last measure. For the 12-month 
period spanning April 2023 through March 2024, Pending sales in the Richmond Metro 
area region were down 8.8 percent overall. The price range with the largest gain in 
sales was the $450,000 and Above range, where they increased 10.5 percent.

The overall Median Sales Price was up 6.4 percent to $390,000. The property type with 
the largest price gain was the Condo/Town segment, where prices increased 8.5 
percent to $360,760. The price range that tended to sell the quickest was the $100,000 
to $199,999 range at 18 days; the price range that tended to sell the slowest was the 
$450,000 and Above range at 25 days.

Market-wide, inventory levels were down 3.3 percent. However, the property type with 
the largest gain was the Condo/Town segment, where they decreased 3.6 percent. 
That amounts to 1.2 months supply for Single-Family homes and 1.6 months supply for 
Townhouse/Condo.

- 3.3%

Price Range With 
Strongest Pending Sales: 

Home Size With Strongest 
Pending Sales:

Property Type With 
Strongest Pending Sales:

Condo/Town

This report covers residential real estate activity in Chesterfield, Hanover, Henrico, 
and Richmond City. Percent changes are calculated using rounded figures.



New Listings

By Price Range 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

$99,999 and Below 99 50 - 49.5% 39 - 37.1% 37 11 - 70.3%

$100,000 to $199,999 1,049 597 - 43.1% 403 - 47.7% 278 194 - 30.2%

$200,000 to $449,999 10,196 8,567 - 16.0% 6,436 - 20.3% 2,119 2,129 + 0.5%

$450,000 and Above 5,209 5,763 + 10.6% 4,928 + 5.9% 554 832 + 50.2%

All Price Ranges 16,554 14,979 - 9.5% 11,808 - 12.9% 2,988 3,166 + 6.0%

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less 164 165 + 0.6% 12 - 33.3% 146 153 + 4.8%

2 Bedrooms 1,627 1,575 - 3.2% 678 - 9.8% 872 896 + 2.8%

3 Bedrooms 7,573 6,802 - 10.2% 4,967 - 14.9% 1,735 1,831 + 5.5%

4 Bedrooms or More 7,190 6,437 - 10.5% 6,151 - 11.6% 235 286 + 21.7%

All Bedroom Ranges 16,554 14,979 - 9.5% 11,808 - 12.9% 2,988 3,166 + 6.0%
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All Properties Single Family Condo/Town
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 A count of the properties that have been newly listed on the market in a given month. 
 Based on a rolling 12-month calculation.
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Pending Sales

By Price Range 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

$99,999 and Below 92 44 - 52.2% 32 - 42.9% 36 12 - 66.7%

$100,000 to $199,999 920 536 - 41.7% 365 - 44.9% 256 171 - 33.2%

$200,000 to $449,999 8,862 7,630 - 13.9% 5,764 - 18.7% 1,771 1,865 + 5.3%

$450,000 and Above 4,091 4,519 + 10.5% 3,948 + 7.5% 413 568 + 37.5%

All Price Ranges 14,092 12,856 - 8.8% 10,213 - 11.8% 2,503 2,637 + 5.4%

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less 154 135 - 12.3% 14 + 27.3% 143 121 - 15.4%

2 Bedrooms 1,406 1,359 - 3.3% 591 - 9.4% 751 767 + 2.1%

3 Bedrooms 6,460 5,938 - 8.1% 4,410 - 12.5% 1,416 1,523 + 7.6%

4 Bedrooms or More 6,072 5,424 - 10.7% 5,198 - 11.6% 193 226 + 17.1%

All Bedroom Ranges 14,092 12,856 - 8.8% 10,213 - 11.8% 2,503 2,637 + 5.4%
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All Properties Single Family Condo/Town
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 A count of the properties on which offers have been accepted in a given month. 
 Based on a rolling 12-month calculation.
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- 52.2% - 41.7% - 13.9% - 12.3% - 8.1%+ 10.5% - 3.3% - 10.7%



Median Sales Price

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less $199,950 $239,725 + 19.9% $225,000 + 24.1% $200,000 $239,950 + 20.0%

2 Bedrooms $253,000 $275,000 + 8.7% $235,777 + 7.2% $285,000 $301,000 + 5.6%

3 Bedrooms $323,000 $349,900 + 8.3% $335,000 + 6.9% $355,000 $379,215 + 6.8%

4 Bedrooms or More $465,000 $492,000 + 5.8% $495,000 + 6.5% $445,000 $453,850 + 2.0%

All Bedroom Ranges $366,500 $390,000 + 6.4% $400,000 + 5.7% $332,586 $360,760 + 8.5%

Current as of April 10, 2024. All data from Central Virginia Regional MLS.  |  Report © 2024 ShowingTime Plus, LLC.  |  4

All Properties Single Family Condo/Town
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 Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions,
 in a given month. Based on a rolling 12-month median.
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Days on Market Until Sale

By Price Range 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

$99,999 and Below 17 22 + 29.4% 28 + 55.6% 14 16 + 14.3%

$100,000 to $199,999 15 18 + 20.0% 20 + 25.0% 11 13 + 18.2%

$200,000 to $449,999 16 19 + 18.8% 16 + 14.3% 21 28 + 33.3%

$450,000 and Above 20 25 + 25.0% 24 + 33.3% 39 34 - 12.8%

All Price Ranges 17 21 + 23.5% 20 + 25.0% 23 28 + 21.7%

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less 28 33 + 17.9% 29 + 61.1% 29 34 + 17.2%

2 Bedrooms 18 19 + 5.6% 14 0.0% 22 22 0.0%

3 Bedrooms 17 21 + 23.5% 18 + 20.0% 23 31 + 34.8%

4 Bedrooms or More 17 22 + 29.4% 22 + 37.5% 27 31 + 14.8%

All Bedroom Ranges 17 21 + 23.5% 20 + 25.0% 23 28 + 21.7%
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All Properties Single Family Condo/Town
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 Average number of days between when a property is listed and when an offer is accepted, in a given month.
 Based on a rolling 12-month average.
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Percent of Original List Price Received

By Price Range 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

$99,999 and Below 109.0% 125.7% + 15.3% 141.6% + 25.1% 103.2% 100.6% - 2.5%

$100,000 to $199,999 103.1% 103.3% + 0.2% 104.3% + 1.3% 103.2% 101.2% - 1.9%

$200,000 to $449,999 102.6% 101.3% - 1.3% 101.5% - 1.2% 102.0% 100.5% - 1.5%

$450,000 and Above 103.7% 101.8% - 1.8% 102.0% - 2.0% 100.2% 100.5% + 0.3%

All Price Ranges 103.0% 101.6% - 1.4% 101.8% - 1.4% 101.9% 100.6% - 1.3%

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less 99.3% 101.3% + 2.0% 109.4% + 15.2% 99.5% 100.4% + 0.9%

2 Bedrooms 101.9% 101.4% - 0.5% 102.7% + 0.7% 101.7% 100.5% - 1.2%

3 Bedrooms 102.8% 101.6% - 1.2% 102.0% - 1.0% 102.2% 100.5% - 1.7%

4 Bedrooms or More 103.5% 101.6% - 1.8% 101.6% - 1.9% 101.9% 101.0% - 0.9%

All Bedroom Ranges 103.0% 101.6% - 1.4% 101.8% - 1.4% 101.9% 100.6% - 1.3%103.2%

Current as of April 10, 2024. All data from Central Virginia Regional MLS.  |  Report © 2024 ShowingTime Plus, LLC.  |  6

All Properties Single Family Condo/Town
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Inventory of Homes for Sale

By Price Range 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

$99,999 and Below 3 2 - 33.3% 2 0.0% 1 0 - 100.0%

$100,000 to $199,999 53 23 - 56.6% 14 - 65.9% 12 9 - 25.0%

$200,000 to $449,999 661 544 - 17.7% 363 - 17.1% 223 181 - 18.8%

$450,000 and Above 659 761 + 15.5% 604 + 7.9% 99 157 + 58.6%

All Price Ranges 1,376 1,331 - 3.3% 984 - 5.5% 335 347 + 3.6%

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less 19 20 + 5.3% 0 - 100.0% 15 20 + 33.3%

2 Bedrooms 137 141 + 2.9% 55 + 12.2% 88 86 - 2.3%

3 Bedrooms 616 569 - 7.6% 364 - 11.9% 203 205 + 1.0%

4 Bedrooms or More 604 601 - 0.5% 565 - 1.7% 29 36 + 24.1%

All Bedroom Ranges 1,376 1,331 - 3.3% 984 - 5.5% 335 347 + 3.6%
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All Properties Single Family Condo/Town
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 The number of properties available for sale in active status at the end of a given month.
 Based on one month of activity.
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Months Supply of Inventory

By Price Range 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

$99,999 and Below 0.4 0.5 + 25.0% 0.7 + 75.0% 0.3 -- --

$100,000 to $199,999 0.7 0.5 - 28.6% 0.5 - 28.6% 0.6 0.6 0.0%

$200,000 to $449,999 0.9 0.9 0.0% 0.8 + 14.3% 1.5 1.2 - 20.0%

$450,000 and Above 1.9 2.0 + 5.3% 1.8 0.0% 2.9 3.3 + 13.8%

All Price Ranges 1.2 1.2 0.0% 1.2 + 9.1% 1.6 1.6 0.0%

By Bedroom 03-2023 03-2024 Change 03-2024 Change 03-2023 03-2024 Change

1 Bedroom or Less 1.5 1.8 + 20.0% -- -- 1.3 2.0 + 53.8%

2 Bedrooms 1.2 1.2 0.0% 1.1 + 22.2% 1.4 1.3 - 7.1%

3 Bedrooms 1.1 1.1 0.0% 1.0 0.0% 1.7 1.6 - 5.9%

4 Bedrooms or More 1.2 1.3 + 8.3% 1.3 + 8.3% 1.8 1.9 + 5.6%

All Bedroom Ranges 1.2 1.2 0.0% 1.2 + 9.1% 1.6 1.6 0.0%
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All Properties Single Family Condo/Town
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