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Housing Supply Overview

Tri-Cities

June 2026 Quick Facts

U.S. pending home sales increased for the fourth consecutive month, rising 3.8%, o 0 0
according to the National Association of REALTORS®. Contract signings were up +953.3 A) +13.4 /o +142.9 /o
4.8% from a year earlier. Sales advanced across all four regions month-over-month

and year-over-year, reflecting continued buyer activity as consumers adjust to elevated Price Range With Home Size With Strongest Property Type With
mortgage rates. For the 12-month period spanning July 2025 through June 2026, Strongest Pending Sales: Pending Sales: Strongest Pending Sales:
Pending sales in the Tri-Cities area region were up 3.7 percent overall. The price range $500,000 and Above 4 Bedrooms or More Condo/Town

with the largest gain in sales was the $500,000 and Above range, where they increased
53.3 percent.

This report covers residential real estate activity in Colonial Heights, Dinwiddie,
Hopewell, Petersburg and Prince George. Percent changes are calculated using

The overall Median Sales Price was up 7.4 percent to $289,000. The property type with rounded figures.
the largest price gain was the Condo/Town segment, where prices increased 23.6
percent to $331,990. The price range that tended to sell the quickest was the $249,000

Inventory of Homes for Sale

: New Listings 2
and Below range at 34 days; the price range that tended to sell the slowest was the
$500,000 and Above range at 43 days. Pending Sales 3
Market-wide, inventory levels were up 18.9 percent. The property type with the largest Median Sales Price 4
gain was the Condo/Town segment, where they increased 200.0 percent. That Days on Market Until Sale 5
amounts to 2.5 months supply for Single-Family homes and 2.9 months supply for . . . )
Condo/Town. Percent of Original List Price Received 6
7
8

Months Supply of Inventory
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New Listings

A count of the properties that have been newly listed on the market in a given month.
Based on a rolling 12-month calculation.
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-11.6% +24.8% +21.8% +38.5% - 66.7% -2.9% +9.3% +10.7%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 822 727 -11.6% 807 707 -12.4% 15 20 +33.3%
$250,000 to $349,999 767 957 +24.8% 752 880 +17.0% 15 77 +413.3%
$350,000 to $499,999 371 452 +21.8% 367 441 +20.2% 4 11 +175.0%
$500,000 and Above 148 205 +38.5% 143 201 +40.6% 5 4 -20.0%
All Price Ranges 2,066 2,237 +8.3% 2,029 2,126 +4.8% 37 111 +200.0%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 6 2 -66.7% 5 2 -60.0% 1 0 -100.0%
2 Bedrooms 210 204 -2.9% 197 187 -5.1% 13 17 +30.8%
3 Bedrooms 1,233 1,348 +9.3% 1,213 1,259 +3.8% 20 89 +345.0%
4 Bedrooms or More 617 683 +10.7% 614 678 +10.4% 3 5 + 66.7%
All Bedroom Ranges 2,066 2,237 +8.3% 2,029 2,126 +4.8% 37 111 +200.0%
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Pending Sales CVRYMLS

A count of the properties on which offers have been accepted in a given month.

Based on a rolling 12-month calculation. Tri-Cities
By Price Range  =os-2025  mo06-2026 By Bedroom m06-2025  ®06-2026
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-15.4% + 20.9% + 6.8% + 53.3% | - 20.0% | -21.0% + 4.0% +13.4%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 650 550 -15.4% 640 540 -15.6% 10 10 0.0%
$250,000 to $349,999 573 693 +20.9% 560 642 +14.6% 13 51 +292.3%
$350,000 to $499,999 294 314 +6.8% 290 308 +6.2% 4 6 +50.0%
$500,000 and Above 90 138 +53.3% 87 136 + 56.3% 3 2 -33.3%
All Price Ranges 1,575 1,633 +3.7% 1,547 1,565 +1.2% 28 68 +142.9%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 5 4 -20.0% 4 4 0.0% 1 0 -100.0%
2 Bedrooms 176 139 -21.0% 164 132 -19.5% 12 7 -41.7%
3 Bedrooms 962 1,000 +4.0% 950 941 -0.9% 12 59 +391.7%
4 Bedrooms or More 432 490 +13.4% 429 488 +13.8% 3 2 -33.3%
All Bedroom Ranges 1,575 1,633 +3.7% 1,547 1,565 +1.2% 28 68 +142.9%
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions,
in a given month. Based on a rolling 12-month median.
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$275,500

$330,000
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Tri-Cities

By Property Type m06-2025 m06-2026

$331,990

$289,000 $285,000

$268,500

$269,000

$269,000

+4.8% -74% +7.2% 0.0% +7.4% +5.9% +23.6%
1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More All Properties Slngle Famlly Condo/Town
All Properties Single Family Condo/Town

By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less $105,000 $110,000 +4.8% $105,000 $105,000 0.0% . $217,500 -
2 Bedrooms $179,000 $166,250 -7.1% $175,000 $297,000 +69.7% $212,000 $220,000 +3.8%
3 Bedrooms $257,000 $275,500 +7.2% $257,000 $395,000 +53.7% $285,000 $334,390 +17.3%
4 Bedrooms or More $330,000 $330,000 0.0% $329,900 $489,995 +48.5% $415,000 $441,250 +6.3%
All Bedroom Ranges $269,000 $289,000 +7.4% $269,000 $285,000 +5.9% $268,500 $331,990 +23.6%
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Days on Market Until Sale CVRYMLS

Average number of days between when a property is listed and when an offer is accepted, in a given month.
Based on a rolling 12-month average. Tri-Cities

By Price Range  =os-2025  =06-2026 By Bedroom m06-2025  m06-2026

43 42

+13.3% +17.2% + 40.7% + 38.7% -35.7% + 36.0% +17.2% + 18.8%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 30 34 +13.3% 30 33 +10.0% 53 42 -20.8%
$250,000 to $349,999 29 34 +17.2% 28 33 +17.9% 52 43 -17.3%
$350,000 to $499,999 27 38 +40.7% 27 39 +44.4% 12 15 +25.0%
$500,000 and Above 31 43 +38.7% 32 43 +34.4% 5 54 +980.0%
All Price Ranges 29 35 +20.7% 29 35 +20.7% 46 41 -10.9%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 42 27 -35.7% 42 34 -19.0% - 1 -
2 Bedrooms 25 34 + 36.0% 24 34 +41.7% 36 31 -13.9%
3 Bedrooms 29 34 +17.2% 28 34 +21.4% 65 44 -32.3%
4 Bedrooms or More 32 38 +18.8% 32 38 +18.8% 14 14 0.0%
All Bedroom Ranges 29 35 +20.7% 29 35 +20.7% 46 41 -10.9%
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Percent of Original List Price Received CVRYMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties

sold, in a given month, not accounting for seller concessions. Based on a rolling 12-month average. Tri-Cities
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-1.2% -0.4% 0.0% -0.3% - 8.8% -2.5% - 0.6% 0.0%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 97.3% 96.1% -1.2% 97.3% 96.2% -1.1% 99.1% 94.7% -4.4%
$250,000 to $349,999 98.2% 97.8% -0.4% 98.2% 97.7% -0.5% 97.6% 99.9% +2.4%
$350,000 to $499,999 98.0% 98.0% 0.0% 98.0% 98.0% 0.0% 99.1% 99.7% +0.6%
$500,000 and Above 97.4% 97.1% -0.3% 97.4% 97.1% -0.3% 95.7% 99.9% +4.4%
All Price Ranges 97.8% 97.2% -0.6% 97.8% 97.1% -0.7% 98.0% 99.1% +1.1%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 93.2% 85.0% -8.8% 93.2% 81.5% -12.6% - 98.9% -
2 Bedrooms 97.4% 95.0% -25% 97.2% 94.8% -2.5% 99.4% 97.5% -1.9%
3 Bedrooms 98.1% 97.5% -0.6% 98.1% 97.4% -0.7% 96.2% 99.2% +3.1%
4 Bedrooms or More 97.4% 97.4% 0.0% 97.3% 97.4% +0.1% 100.0% 99.8% -0.2%
All Bedroom Ranges 97.8% 97.2% -0.6% 97.8% 97.1% -0.7% 98.0% 99.1% +1.1%
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Inventory of Homes for Sale CVRYMLS

The number of properties available for sale in active status at the end of a given month.
Based on one month of activity. Tri-Cities

By Price Range m06-2025 m06-2026 By Bedroom m06-2025  W06-2026

157
201
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1 0
-13.4% +52.4% + 40.0% 0.0% | - 100.0% | +42.1% +20.4% +13.3%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 97 84 -13.4% 96 82 -14.6% 1 2 +100.0%
$250,000 to $349,999 103 157 +52.4% 100 146 + 46.0% 3 11 + 266.7%
$350,000 to $499,999 55 77 +40.0% 55 73 +32.7% 0 4 -
$500,000 and Above 38 38 0.0% 36 36 0.0% 2 2 0.0%
All Price Ranges 285 339 +18.9% 279 321 +15.1% 6 18 + 200.0%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 1 0 -100.0% 1 0 - 100.0% 0 0 -
2 Bedrooms 19 27 +42.1% 19 24 +26.3% 0 3 -
3 Bedrooms 167 201 +20.4% 161 189 +17.4% 6 12 +100.0%
4 Bedrooms or More 98 111 +13.3% 98 108 +10.2% 0 3 --
All Bedroom Ranges 285 339 +18.9% 279 321 +15.1% 6 18 + 200.0%
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Months Supply of Inventory CVRYMLS

The inventory of homes for sale at the end of the most recent month, based on one month of activity,
divided by the average monthly pending sales from the last 12 months. T|‘|-C|t|es

By Price Range m06-2025  m06-2026 By Bedroom m06-2025  m06-2026

0.0% +22.7% + 31.8% - 35.3% -- + 76.9% +14.3% 0.0%
$249,000 and Below $250,000 to $349,999 $350,000 to $499,999 $500,000 and Above 1 Bedroom or Less 2 Bedrooms 3 Bedrooms 4 Bedrooms or More
All Properties Single Family Condo/Town

By Price Range 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
$249,000 and Below 1.8 1.8 0.0% 1.8 1.8 0.0% 0.6 1.4 +133.3%
$250,000 to $349,999 22 2.7 +22.7% 2.1 2.7 +28.6% 2.3 2.4 +4.3%
$350,000 to $499,999 2.2 2.9 +31.8% 2.3 2.8 +21.7% - 3.3 -
$500,000 and Above 5.1 3.3 -35.3% 5.0 3.2 - 36.0% 2.0 2.0 0.0%
All Price Ranges 2.2 2.5 +13.6% 2.2 25 + 13.6% 2.6 2.9 +11.5%
By Bedroom 06-2025 06-2026 Change 06-2025 06-2026 Change 06-2025 06-2026 Change
1 Bedroom or Less 0.8 - -- 0.8 -- - -- - --
2 Bedrooms 1.3 2.3 +76.9% 1.4 2.2 +57.1% - 2.6 -
3 Bedrooms 2.1 2.4 +14.3% 2.0 2.4 +20.0% 5.5 2.2 - 60.0%
4 Bedrooms or More 2.7 2.7 0.0% 2.7 2.7 0.0% - 3.0 -
All Bedroom Ranges 2.2 2.5 +13.6% 2.2 2.5 +13.6% 2.6 29 +11.5%
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