
Quarterly Indicators

Q1 2025
The U.S. housing market was in a state of flux in the first quarter of 2025.
Sales of existing homes hit a 10-month high in January before dropping in
February, only to rise again in March. Home prices are increasing in most
parts of the country, and mortgage rates have stayed between 6.5% and
7%, leading many homebuyers to postpone their purchase in hopes that
rates will fall later this year.

New Listings increased 1.6 percent for Single Family and 9.3 percent for
Condo/Town. Pending Sales decreased 1.8 percent for Single Family but
increased 2.1 percent for Condo/Town. Inventory decreased 5.3 percent for
Single Family but increased 30.2 percent for Condo/Town.

Median Sales Price increased 3.8 percent to $415,000 for Single Family and
1.1 percent to $371,382 for Condo/Town. Days on Market increased 18.5
percent for Single Family and 17.6 percent for Condo/Town. Months Supply
of Inventory decreased 7.7 percent for Single Family but increased 27.8
percent for Condo/Town.

Inventory has continued to grow nationwide, with the total number of
homes for sale up considerably from the same period last year. Buyer
demand has softened, and properties are spending more time on the
market as a result, forcing some sellers to slash prices as they adjust to
changing market conditions. Although housing costs are up nationally, price
growth is moderating, and with inventory at its highest level in years, buyers
may face less competition and have more options in the months ahead.

Quick Facts
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This report covers residential real estate activity in Chesterfield, Hanover, Henrico,
and Richmond City. Percent changes are calculated using rounded figures.
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Single Family Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Richmond Metro

Key Metrics Historical Sparkbars Q1-2024 Q1-2025 % Change YTD Q1 2024 YTD Q1 2025 % Change

New Listings 2,885 2,932 + 1.6% 2,885 2,932 + 1.6%

Pending Sales 2,474 2,430 - 1.8% 2,474 2,430 - 1.8%

Closed Sales 1,997 1,932 - 3.3% 1,997 1,932 - 3.3%

Days on Market Until Sale 27 32 + 18.5% 27 32 + 18.5%

Median Sales Price $400,000 $415,000 + 3.8% $400,000 $415,000 + 3.8%

Average Sales Price $457,379 $476,206 + 4.1% $457,379 $476,206 + 4.1%

Percent of Original
List Price Received

100.3% 99.7% - 0.6% 100.3% 99.7% - 0.6%

Housing Affordability Index 105 101 - 3.8% 105 101 - 3.8%

Inventory of Homes for Sale 1,128 1,068 - 5.3% –– –– ––

Months Supply of Inventory 1.3 1.2 - 7.7% –– –– ––
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Condo/Town
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year. Condo/Town properties only.

Richmond Metro

Key Metrics Historical Sparkbars Q1-2024 Q1-2025 % Change YTD Q1 2024 YTD Q1 2025 % Change

New Listings 799 873 + 9.3% 799 873 + 9.3%

Pending Sales 666 680 + 2.1% 666 680 + 2.1%

Closed Sales 539 520 - 3.5% 539 520 - 3.5%

Days on Market Until Sale 34 40 + 17.6% 34 40 + 17.6%

Median Sales Price $367,245 $371,382 + 1.1% $367,245 $371,382 + 1.1%

Average Sales Price $375,933 $393,139 + 4.6% $375,933 $393,139 + 4.6%

Percent of Original
List Price Received

100.1% 98.3% - 1.8% 100.1% 98.3% - 1.8%

Housing Affordability Index 114 113 - 0.9% 114 113 - 0.9%

Inventory of Homes for Sale 381 496 + 30.2% –– –– ––

Months Supply of Inventory 1.8 2.3 + 27.8% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given quarter.

Richmond Metro

New Listings
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 4,702 - 11.9% 875 - 8.8%

Q3-2022 3,720 - 21.0% 727 - 22.2%

Q4-2022 2,361 - 24.5% 599 - 12.9%

Q1-2023 2,779 - 21.0% 787 + 23.5%

Q2-2023 3,485 - 25.9% 904 + 3.3%

Q3-2023 3,169 - 14.8% 804 + 10.6%

Q4-2023 2,349 - 0.5% 672 + 12.2%

Q1-2024 2,885 + 3.8% 799 + 1.5%

Q2-2024 3,722 + 6.8% 876 - 3.1%

Q3-2024 3,349 + 5.7% 913 + 13.6%

Q4-2024 2,546 + 8.4% 807 + 20.1%

Q1-2025 2,932 + 1.6% 873 + 9.3%

Q1-2025
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Pending Sales
A count of the properties on which offers have been accepted in a given quarter.

Richmond Metro

Pending Sales
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 3,977 - 15.0% 737 - 11.5%

Q3-2022 3,064 - 25.8% 598 - 25.0%

Q4-2022 2,037 - 36.7% 465 - 35.7%

Q1-2023 2,408 - 22.6% 675 + 8.2%

Q2-2023 3,040 - 23.6% 758 + 2.8%

Q3-2023 2,495 - 18.6% 642 + 7.4%

Q4-2023 2,052 + 0.7% 521 + 12.0%

Q1-2024 2,474 + 2.7% 666 - 1.3%

Q2-2024 3,034 - 0.2% 684 - 9.8%

Q3-2024 2,578 + 3.3% 682 + 6.2%

Q4-2024 2,254 + 9.8% 562 + 7.9%

Q1-2025 2,430 - 1.8% 680 + 2.1%

Q1-2025
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Closed Sales
A count of the actual sales that closed in a given quarter.

Richmond Metro

Closed Sales
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 3,928 - 9.7% 762 - 5.5%

Q3-2022 3,657 - 20.4% 697 - 15.4%

Q4-2022 2,521 - 35.4% 642 - 20.6%

Q1-2023 2,127 - 22.5% 532 - 8.4%

Q2-2023 2,970 - 24.4% 620 - 18.6%

Q3-2023 2,654 - 27.4% 706 + 1.3%

Q4-2023 2,373 - 5.9% 636 - 0.9%

Q1-2024 1,997 - 6.1% 539 + 1.3%

Q2-2024 3,007 + 1.2% 704 + 13.5%

Q3-2024 2,702 + 1.8% 664 - 5.9%

Q4-2024 2,594 + 9.3% 694 + 9.1%

Q1-2025 1,932 - 3.3% 520 - 3.5%

Q1-2025
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Richmond Metro

Days on Market
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 11 - 8.3% 20 - 13.0%

Q3-2022 12 0.0% 22 + 15.8%

Q4-2022 18 + 20.0% 23 + 9.5%

Q1-2023 27 + 68.8% 27 - 10.0%

Q2-2023 16 + 45.5% 26 + 30.0%

Q3-2023 16 + 33.3% 27 + 22.7%

Q4-2023 21 + 16.7% 28 + 21.7%

Q1-2024 27 0.0% 34 + 25.9%

Q2-2024 21 + 31.3% 29 + 11.5%

Q3-2024 21 + 31.3% 31 + 14.8%

Q4-2024 28 + 33.3% 40 + 42.9%

Q1-2025 32 + 18.5% 40 + 17.6%

Q1-2025

272727 272727
323232

+ 68.8%+ 68.8%+ 68.8% 0.0%0.0%0.0% + 18.5%+ 18.5%+ 18.5%

272727

343434
404040

- 10.0%- 10.0%- 10.0% + 25.9%+ 25.9%+ 25.9% + 17.6%+ 17.6%+ 17.6%

Q1
2023

Single Family

Q1
2024

Q1
2025

Q1
2023

Condo/Town

Q1
2024

Q1
2025

Year to Date

272727 272727
323232

+ 68.8%+ 68.8%+ 68.8% 0.0%0.0%0.0% + 18.5%+ 18.5%+ 18.5%

272727

343434
404040

- 10.0%- 10.0%- 10.0% + 25.9%+ 25.9%+ 25.9% + 17.6%+ 17.6%+ 17.6%

Q1
2023

Single Family

Q1
2024

Q1
2025

Q1
2023

Condo/Town

Q1
2024

Q1
2025

Historical Days on Market Until Sale by Quarter Single Family Condo/Town

Q1-2008 Q1-2009 Q1-2010 Q1-2011 Q1-2012 Q1-2013 Q1-2014 Q1-2015 Q1-2016 Q1-2017 Q1-2018 Q1-2019 Q1-2020 Q1-2021 Q1-2022 Q1-2023 Q1-2024 Q1-2025

0

20

40

60

80

100

120

Current as of April 10, 2025. All data from Central Virginia Regional MLS. Report © 2025 ShowingTime Plus, LLC.  |  7



Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

Richmond Metro

Median Sales Price
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 $385,663 + 13.2% $330,145 + 17.2%

Q3-2022 $380,000 + 11.1% $328,935 + 13.4%

Q4-2022 $370,000 + 9.0% $337,988 + 12.8%

Q1-2023 $363,000 + 3.7% $330,725 + 2.4%

Q2-2023 $400,000 + 3.7% $350,000 + 6.0%

Q3-2023 $401,000 + 5.5% $359,865 + 9.4%

Q4-2023 $400,000 + 8.1% $365,278 + 8.1%

Q1-2024 $400,000 + 10.2% $367,245 + 11.0%

Q2-2024 $435,000 + 8.8% $373,965 + 6.8%

Q3-2024 $425,000 + 6.0% $381,500 + 6.0%

Q4-2024 $424,975 + 6.2% $380,000 + 4.0%

Q1-2025 $415,000 + 3.8% $371,382 + 1.1%

Q1-2025
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Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given quarter.

Richmond Metro

Avg. Sales Price
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 $444,790 + 16.7% $347,661 + 13.3%

Q3-2022 $431,746 + 11.7% $345,125 + 14.6%

Q4-2022 $436,197 + 13.5% $349,039 + 13.5%

Q1-2023 $414,871 + 4.5% $337,516 + 0.0%

Q2-2023 $470,396 + 5.8% $371,943 + 7.0%

Q3-2023 $462,753 + 7.2% $368,178 + 6.7%

Q4-2023 $471,724 + 8.1% $371,179 + 6.3%

Q1-2024 $457,379 + 10.2% $375,933 + 11.4%

Q2-2024 $510,063 + 8.4% $395,018 + 6.2%

Q3-2024 $495,009 + 7.0% $400,545 + 8.8%

Q4-2024 $499,531 + 5.9% $397,305 + 7.0%

Q1-2025 $476,206 + 4.1% $393,139 + 4.6%

Q1-2025
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Percent of Original List Price Received
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given quarter, not accounting for seller concessions.

Richmond Metro

Pct. of Orig. Price
Received

Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 107.5% + 2.4% 104.6% + 1.6%

Q3-2022 102.6% - 0.7% 102.3% + 0.1%

Q4-2022 100.0% - 2.3% 100.0% - 1.3%

Q1-2023 100.2% - 3.9% 99.7% - 3.1%

Q2-2023 103.3% - 3.9% 101.2% - 3.3%

Q3-2023 102.3% - 0.3% 100.8% - 1.5%

Q4-2023 100.7% + 0.7% 100.0% 0.0%

Q1-2024 100.3% + 0.1% 100.1% + 0.4%

Q2-2024 102.4% - 0.9% 100.5% - 0.7%

Q3-2024 100.9% - 1.4% 100.0% - 0.8%

Q4-2024 99.6% - 1.1% 99.3% - 0.7%

Q1-2025 99.7% - 0.6% 98.3% - 1.8%
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Richmond Metro

Affordability Index
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 125 - 21.4% 146 - 24.4%

Q3-2022 123 - 23.6% 142 - 25.3%

Q4-2022 115 - 27.7% 125 - 30.6%

Q1-2023 121 - 22.9% 132 - 22.4%

Q2-2023 107 - 14.4% 122 - 16.4%

Q3-2023 102 - 17.1% 114 - 19.7%

Q4-2023 101 - 12.2% 111 - 11.2%

Q1-2024 105 - 13.2% 114 - 13.6%

Q2-2024 95 - 11.2% 110 - 9.8%

Q3-2024 102 0.0% 114 0.0%

Q4-2024 99 - 2.0% 111 0.0%

Q1-2025 101 - 3.8% 113 - 0.9%

Q1-2025
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given quarter.

Richmond Metro

Homes for Sale
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 1,189 - 7.0% 250 - 20.1%

Q3-2022 1,325 + 2.7% 296 - 12.2%

Q4-2022 1,053 + 38.7% 336 + 54.1%

Q1-2023 1,044 + 23.3% 336 + 97.6%

Q2-2023 1,136 - 4.5% 375 + 50.0%

Q3-2023 1,383 + 4.4% 402 + 35.8%

Q4-2023 1,151 + 9.3% 384 + 14.3%

Q1-2024 1,128 + 8.0% 381 + 13.4%

Q2-2024 1,384 + 21.8% 448 + 19.5%

Q3-2024 1,532 + 10.8% 493 + 22.6%

Q4-2024 1,128 - 2.0% 502 + 30.7%

Q1-2025 1,068 - 5.3% 496 + 30.2%

Q1-2025
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Months Supply of Inventory
The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Richmond Metro

Months Supply
Single
Family

Year-Over-Year
Change

Condo /
Town

Year-Over-Year
Change

Q2-2022 1.0 + 11.1% 1.0 - 16.7%

Q3-2022 1.2 + 20.0% 1.3 0.0%

Q4-2022 1.0 + 66.7% 1.7 + 112.5%

Q1-2023 1.1 + 57.1% 1.6 + 128.6%

Q2-2023 1.3 + 30.0% 1.8 + 80.0%

Q3-2023 1.7 + 41.7% 1.9 + 46.2%

Q4-2023 1.4 + 40.0% 1.8 + 5.9%

Q1-2024 1.3 + 18.2% 1.8 + 12.5%

Q2-2024 1.7 + 30.8% 2.1 + 16.7%

Q3-2024 1.8 + 5.9% 2.3 + 21.1%

Q4-2024 1.3 - 7.1% 2.3 + 27.8%

Q1-2025 1.2 - 7.7% 2.3 + 27.8%

Q1-2025
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All Residential Properties Market Overview
Key metrics by report quarter and for year-to-date (YTD) starting from the first of the year. Includes all Single Family, Condo and
Townhome listings in the MLS.

Richmond Metro

Key Metrics Historical Sparkbars Q1-2024 Q1-2025 % Change YTD Q1 2024 YTD Q1 2025 % Change

New Listings 3,687 3,805 + 3.2% 3,687 3,805 + 3.2%

Pending Sales 3,142 3,110 - 1.0% 3,142 3,110 - 1.0%

Closed Sales 2,536 2,453 - 3.3% 2,536 2,453 - 3.3%

Days on Market Until Sale 28 34 + 21.4% 28 34 + 21.4%

Median Sales Price $390,000 $403,500 + 3.5% $390,000 $403,500 + 3.5%

Average Sales Price $440,054 $458,623 + 4.2% $440,054 $458,623 + 4.2%

Percent of Original
List Price Received

100.3% 99.4% - 0.9% 100.3% 99.4% - 0.9%

Housing Affordability Index 108 104 - 3.7% 108 104 - 3.7%

Inventory of Homes for Sale 1,509 1,565 + 3.7% –– –– ––

Months Supply of Inventory 1.4 1.5 + 7.1% –– –– ––
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